
 















PROGRAM START FINISH

PARTICIPANTS 
STARTED 
PROGRAM 
(various times)

PERTICIOANTS 
REMAINED 
ENGAGED

GRADUATES  
(Hours  
complete)

Program 1 15/07/2022 26/08/2022 8 4 2

Program 2 05/09/2022 14/10/2022 8 4 2

Program 3 24/10/2022 02/12/2022 8 5 2

Pre-Christmas 
program 
(2 weeks)

12/12/2022 22/12/2022 5 5 5

Program 4 09/01/2023 17/02/2023 9 6 3

Program 5 27/02/2023 06/04/2023 12 6 4

Program 6 17/04/2023 26/05/2023 14 5 2

Program 7 05/06/2023 14/07/2023 10 8 4

TOTAL 2022-2023 74 43 24













2023 
$

2022 
$

Income

Funding and Grants 3,995,742 3,561,735
Interest 14,220 552
Donations and Gifts 9,085 38,698
Fee for Service Income 1,406,753 1,091,339

Grants from General Government Budget Sector - within Portfolio 14,822 7,233

Net Gain on Disposal of Non-Financial Assets - 13,169

Reimbursements, Recoveries and Sundries 98,584 72,781

Rental Income 34,502 43,445

Total Income 5,573,709 4,828,952

Expenditure

Depreciation 110,981 98,980

Bank Fees 572 714
Medical Expenses 23,192 15,482
Motor Vehicle Expenses 50,009 33,187
Office Expenses 267,496 188,479
Employee Expenses 3,310,368 2,604,420

Professional and Consultancy Expenses 13,050 12,631

Project Expenditure 286,944 434,604

Property Expenses 63,668 51,345

Net Loss on Disposal of Non-Financial Assets 4,060 -
Purchase of Services - Intra Government 14,822 7,233

GSC Consortium (Sub-Contracting Expenses) 1,181,570 1,128,921

Utilities 8,964 14,246

Total Expenditure 5,335,696 4,590,242

NET RESULT FOR THE YEAR 238,012 238,710

OTHER COMPREHENSIVE INCOME

Revaluation of Land & Buildings - 714,283

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 238,012 952,993

NOTES 2023 
$

2022 
$

Current Assets

Cash and Cash Equivalents 2 809,730 1,900,670
Financial Assets 3 657,788 -
Receivables 4 527,606 234,244
TOTAL CURRENT ASSETS 1,995,125 2,134,914

Non Current Assets
Property, Plant and Equipment 5 3,480,213 3,478,554

TOTAL NON CURRENT ASSETS 3,480,213 3,478,554

TOTAL ASSETS 5,475,338 5,613,468

Current Liabilities

Trade and Other Payables 6 369,059 243,035
Other Liabilities 7 114,448 579,875
Borrowings 8 - 49,376
Provisions 9 392,258 389,819

TOTAL CURRENT LIABILITIES 875,765 1,262,105

NON CURRENT LIABILITIES

Provisions 9 35,832 25,634

TOTAL NON CURRENT LIABILITIES 35,832 25,634

TOTAL LIABILITIES 911,597 1,287,739

NET ASSETS 4,563,741 4,325,729

EQUITY

Asset Revaluation Reserve 1,251,842 1,251,842

Retained Earnings 3,311,899 3,073,887

TOTAL EQUITY 4,563,741 4,325,729



Retained
Earnings 

$

Asset
Revaluation

Reserve
$

Total 
$

Balance 30 June 2021 2,835,177 537,559 3,372,736

Net Result for the Year 238,710 - 238,710
Other Comprehensive Income for the Year - 714,283 714,283

Balance 30 June 2022 3,073,887 1,251,842 4,325,729

Net Result for the Year 238,012 - 238,012

Balance 30 June 2023 3,311,899 1,251,842 4,563,741

NOTES 2023 
$

2022 
$

Operating Activities
Receipts from Government Funding 3,771,855 3,506,620

Other Receipts 1,508,492 1,274,644
Interest Expense (1,233) (2,924)
Net GST Received / (Paid) (14,164) 39,044
Payments for Operating Activities (5,532,024) (4,114,407)
Net Cash Flow from/(used in) Operating Activities 10 1,995,125 702,977

Investing Activities
Purchase of Financial Assets (657,788) -

Payments for Property, Plant and Equipment (116,701) (76,196)

Proceeds from Sale of Non-Financial Assets - 20,000

Net Cash Flow from/(used in) Investing Activities (774,489) (56,196)

Financing Activities
Repayment of Borrowings (49,376) (15,765)
Net Cash Flow from/(used in) Financing Activities (49,376) (15,765)

Net Increase/(Decrease) in Cash and Cash Equivalents (1,090,940) 631,016

Cash and Cash Equivalents at Start of Year 1,900,670 1,269,654

Cash and Cash Equivalents at End of Year 2 809,730 1,900.670





NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023 
 
k) New Accounting Standards for Application in Future Periods

Accounting Standards issued by the AASB that are not yet mandatorily applicable to the association, 
togetherwith an assessment of the potential impact of such pronouncements on the association when 
adopted in future periods, are discussed below.

As at 30 June 2023, the following standards and interpretations had been issued by the AASB but 
were not yet effective, They become effective for the first financial statements for the reporting periods 
commencing after the stated operative dates as detailed in the table below.   

Standard/Interpretation Applicable for annual reporting 
periods beginning on

Impact on entity  
financial statements

AASB 17: Insurance Contracts Reporting periods on or after  
1 January 2022. 

Adoption of this standard is
not expected to have a
material impact

AASB 2020-1: Amendments to 
Australian Accounting Standards – 
Classification of Liabilities as  
Current or Non-Current

Reporting periods on or after  
1 January 2022. 

Adoption of this standard is
not expected to have a
material impact

AASB 2020-3: Amendments to 
Australian Accounting Standards – 
Annual Improvements 2018-2020 
and Other Amendments

Reporting periods on or after  
1 January 2022. 

Adoption of this standard is
not expected to have a
material impact

AASB 2021-2: Amendments to 
Australian Accounting Standards – 
Disclosure of Accounting Policies 
and Definitions of Accounting 
Estimates.

Reporting periods on or after  
1 January 2023. 

Adoption of this standard is
not expected to have a
material impact

AASB 2021-5: Amendments to 
Australian Accounting Standards – 
Deferred Tax related to Assets  
and Liabilities arising from a  
Single Transaction

Reporting periods on or after  
1 January 2023. 

Adoption of this standard is
not expected to have a
material impact

AASB 2021-6: Amendments to 
Australian Accounting Standards – 
Disclosure of Accounting Policies: 
Tier 2 and Other Australian 
Accounting Standards

Reporting periods on or after  
1 January 2023. 

Adoption of this standard is
not expected to have a
material impact

AASB 2021-7: Amendments to 
Australian Accounting Standards – 
Effective Date of Amendments to 
AASB 10 and AASB 128 and  
Editorial Corrections

Reporting periods on or after  
1 January 2023. 

Adoption of this standard is
not expected to have a
material impact



2023 
$

2022 
$

Note 2.   Cash and Cash Equivalents

                Main Account 771,332 1,504,456
                Commonwealth Project 38,317 38,313
                Lookout Appeal 18 357,838
                Online Savers 64 64

809,730 1,900,670

Note 3.   Financial Assets

                WRAD - Term deposit 300,000 -
                Lookout Appeal - Term deposit 357,788 -

657,788 -

Note 4.   Receivables

                Accrued Income 16,754 -

                PLSA Scheme Receivable 24,155 -

                Trade Debtors 486,697 234,244

527,606 234,244

Note 5.   Property, Plant and Equipment per Valuation

                Land - at fair value 1,595,000 1,595,000
                Buildings - at fair value 1,732,370 1,625,000

                Less: Accumulated Depreciation (45,149) -

3,282,220 3,220,000

                Plant and Equipment at fair value 260,822 278,401

                Less: Accumulated Depreciation (176,997) (166,244)

83,825 112,157

                Motor Vehicles at fair value - owned 253,940 187,880

                Motor Vehicles at fair value - leased - 80,662

                Less: Accumulated Depreciation (139,772) (122,146)

144,168 146,396

3,480,213 3,478,554

2023 
$

2022 
$

Note 6.   Trade and Other payables (Current)

                Trade Payables 219,926 102,922
                Accrued Expenses 72,021 48,866
                GST / PAYG Liabilities 77,112 91,248

369,059 243,035

Note 7.   Other Liabilities

                Income in Advance 114,448 579,875

Note 8.   Borrowings

                (a) Current
                Lease Liability - 49,376

Note 9.   Provisions

                (a) Current
                Annual Leave 238,144 231,695

                Long Service Leave 154,114 158,124

392,258 389,819

                (b) Non Current

                Long Service Leave 35,832 25,634

Note 10. Cash Flow Information

                Reconciliation of Cash Flow from Operations  
                with Net Result
                Net Result for the Year 238,012 238,710

                Add back Non-Cash Flows in Operating Profit:          
                              Depreciation 
                              (Profit) / loss on disposal of Non-Financial Assets

 
110,981 
4,060

 
98,980 
(13,169)

                Movement in Assets and Liabilities 
                              Increase/(Decrease) in Trade Payables 
                              Increase/(Decrease) in Accrued Expenses 
                              Increase/(Decrease) in GST / PAYG Liabilities 
                              Increase/(Decrease) in Other Liabilities 
                              Increase/(Decrease) in Employee Provisions 
                              (Increase)/Decrease in Receivables

 
117,004 
23,156 

(14,136)) 
(465,427) 

12,637 
(293,362)

 
(4,397) 

(684) 
30,350 

393,533 
(5,827) 

(34,519)

                Cash Flows from / (used in) Operations (267,075) 702,977



2023 
$

2022 
$

Note 12.   �Leasing Commitments

                  �Motor vehicle lease obligations are secured  
over the asset.

                  Minimum lease payments due:
                  Within 1 year - 49,376

               Total - 49,376

                  Low value operating lease commitments

                  Payable within 12 months 5,379 5,379
                  Payable 1 to 5 years 12,102 17,481

17,481 22,860

Note 13.   Events After The Balance Sheet Date

                 � �The Committee is not aware of any events which have   
occurred subsequent to balance date which would 
materially affect the financial statements as at  
30 June 2023.

Note 14.   Capital Commitment

                  Payable within 12 months 11,863 97,117





 


